Sycamore Valley Academy
Board Policy 12-011
Dissolution of the School

Upon the dissolution or winding up of this corporation, its assets remaining after
payment, or provision for payment, of all debts and liabilities of this corporation
shall be distributed to a nonprofit fund, foundation or corporation which is
organized and operated exclusively for charitable purposes and which has
established its tax exempt status under section 501(c)(3) of the Internal Revenue
Code.
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