Sycamore Valley Academy
Budget Policy 12-006
Board Compensation

Pursuant to Article IV, Section 20, of the SVA bylaws, Board members shall
serve without compensation, but may be reimbursed for actual and necessary
expenses incurred in carrying out their official duties. Expenses for travel
necessary to attend any Board or committee meetings need not be approved in
advance by the Board. Reimbursement for travel expenses are not authorized for
Board and committee meetings for all Board members who reside within the city
where such meetings are held. All other expenses must be approved in advance
by the Board. Travel expenses reimbursed shall not exceed levels that would be
subject to federal or state income tax. All expenses reimbursed must be
documented by receipts to the fullest extent possible and in no event may
reimbursements exceed actual expenses.

Thi%p?ﬁy tw s formally adopted at a meeting of the SVA Board of Directors on
' s .

Rachele Berglund Bailey, 3)&‘6 Secretary
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